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2567f
Growth (%yoy) Weuma .
M UA 67 QLY. 67 - 429A1AN158
AInOU
Real GDP 25 19 2.8 2.4 v 1.9 4 29
- Real Private Consumption 6.2 7.1 3.3 3.5 A 3.0 f4 4.0
- Real Public Consumption 0.1 4.6 1.4 1.9 'y 146324
- Real Private Investment a7 3.2 3.2 3.7 A 3283942
- Real Public Investment 3.9 -4.6 3.1 0.6 v 0.1 89 1.1
- Real Exports of goods and services 6.1 2.1 55 4.0 v 358345
- Real Imports of goods and services 3.6 2.2 5.4 2.8 v 238933
Trade Balance (Bil.$) 135 17.0 15.7 14.4 v 131 64157
- Export of goods (in USD) 5.4 17 4.2 2.3 b 4 180928
- Import of goods (in USD) 14.0 -3.1 4.0 3.4 v 2.9 8439
Current Account (BiL.$) 157 7.0 10.0 9.3 v 6.7 Gl 11.9
- Current Account (%GDP) -3.2 1.4 1.8 1.8 = 138323
Headline Inflation 6.1 1.2 1.0 0.6 v 0.1 8411
Core Inflation 25 13 1.1 0.8 v 03813 3
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(JAN'67) YTD (APR'67) y . HUNAFIY
ANNDU

ANIINTVLLAIVBNATEFNALAN (F8a%) 3.2 2.8 - 3.1 T 2.6 04 3.6

dasuaniAsuRuumsaneaaniansy (24e) 34.8  34.40 35.88  36.00 N 35.5 19 36.5
swemisiudugly (meaarsansioIsisa) 81.9 820 834  86.0 () 81.0 83 91.0
Frunutinvissiienandsusema (F7uaw) 28.2 335 9.4 35.7 T 35.2 914 36.2
FI9IYNIAEITITUE (ATIUAIUUIN) 3.99  4.14 - 4.08 b 4.03 o9 4.13
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NIENTANIIATIAIANITAIFT GDP Ardnsaliasegnagaiiafylul 67 Ingsiuazveenlagniasas 3.1 (YoY)

a dy gj 1 Ay Y] ddy a Y] = < o w
INHYUIINUTTUIUNITATINBUNTBEAE 2.8 (YOY) L1UB9INNTUSUATUUDUATESNIANIF kagal WudAgy

2567 2567 (A1AN158d)

& = g q UE EEREREEN .
wurlilAsegRausEmAgan R WE e R P
Tasuna 1

LY. 67 1.A. 67 1.8, 67 .8, 67 n.N. 67

181552 (17.2%) . . . 23 1.6 27 19 2.1

a7 4.5 4.6 4.8 4.7
3.4q0Uu (8.7%) . A . 0.9 0.9 0.9 0.6 1.0
0.7 0.7 0.8 0.7 0.6
5.00aWsLaY (4.3%) . A . 15 NA. 15 NA. 1.4
4.5 4.3 a.a a5 N.A.
7.38aunu (3.9%) . . . 5.8 55 58 6.0 N.A.
2.7 N.A. 29 28 N.A.
9.d9AlUS (3.6%) . . . 2.4 NA. 21 24 N.A.
6.8 6.4 6.8 7.0 6.2
11.9ulnfli@e (3.5%) . A . 5.0 4.9 5.0 50 5.1
6.1 5.8 6.2 6.0 N.A.
13.1NUALA (2.1%) . . . 2.2 NA. 23 29 2.2
3.2 N.A. 3.1 3.0 N.A.
15.8%3519010419n3 (1.4%) . A . 0.8 N.A. 0.5 NA. 0.7

yaneivg: 1. WB U¥umansaiiesugialanlusiesu GEP u.a. 67 WD 67 agil 2.4 sleT asarnainmsniaderon
2. IMF USumansaiiessgialantusieay WEO we. 67 Wi 67 agft 3.2 del Winduainnisaamsainditeuieg 3.1 st
3. ADB Anmsaiiasugiaenerndaiam w.e. 67 T 67 ogil 4.9 sol indunaanisaindenoutioi 4.8 sod
4. OECD mansaliaswgialanlusiea1u OECD Economic Outlook nw. 67 Ll 67 agfl 2.9 deT ifisduainnisainmsainfroufios 2.7 sed 6
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37.00
36.00
35.00
34.00
33.00
32.00
31.00
30.00
29.00

28.00

¢ 1_a 1 3 [ |
ﬂ’]ﬂﬂ’ﬁmﬂ’]NUU’WIﬂE]ﬂE]aaWiﬁﬂig U 67

\aAey 1 36.00 UMHBABARNTEANSY
TnggaurrasaInUnaunt 9 -3.4%

ANANISAIAYRARUUIN Nominal Effective Exchange Rate
(15 Uszwegdn)* U 67 w@e 91 108.19 30
TnegauAasandneuntii 7 -2.7%

* Sunnllag @eie.

THB/USD NEER
125.00 -
36.00 120.00 - 11669
71 3529 35,07 351 ‘ 115.68
. 34.81 115.00 -
33.94 111.24
] 109.75 110.64 110.16
110.00 — 107.93 108.19
- _ 105.48
5252 32.00
| 1130 105.00 -
31.05 : 100.66
] 100.00 -
| 95.00 -
T T T T T T T 90.00 T T T T T T T
2559 2560 2561 2562 2563 2564 2565 2566 2567F 2559 2560 2561 2562 2563 2564 2565 2566 2567F
Average Average
1 d. 1 1 i
ALRAYVDY mmm) THB/USD = 35.88 (saunasaint 66 1 -3.1%)

4

AUl - 26 13.8. 67 (YTD)

NEER = 109.70 (8audtasaind 66 % -1.4%)
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dou 10.8. 67 S1IMNTUGUTIUIGLUSUFIIURING2IGUYU MNaUMUNBIGD (opec+
JENSINAIA0MAIMSWANN -2.2 SUSIsadoluiy G2/67) IIG‘:F\TJ‘IUZTOIIE‘J'JTUO:5UOOﬂna1JﬁS_UIISJ-ZjU

High Tensions 4) Iran attack
OPEC+ (34th) reaffirmed OPEC+ (36t in Middle East Israel (13 Apr 24)1
output cut by 2 mb/d until announced voluntary cut of 89.02
the end of 2023 ( 4 Dec 22) 2.2 MBD-ilt-Q1*24 (30 Nov 23) 2) Us launched follow- (26-Apr -24)
) up attack-against Houthis
$/bbl OPEC+ (35") In Yemen (Jan 24)
no cut but Saudi Arabia will implement
100.0 voluntary 1 mb/d at July (:4 June 23) Israel and
Palestine conflict
(7 Oct 23)
90.0 OPEC+ announce extension of
additional voluntary cuts of 2.2 million
barrels per day for the second quarter of
80.0 2024 (3 Mar 24)
70.0
60.0
50.0 Feb-23
Jan-23 [ ] YT _ —
“The 37" OPEC+ will be held on 1 June 2024 in Vienna.” D (1 3.A.- 26 WL 67) 83.38 $/bbl

Source: Bloomberg . 9
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nINUNAUAINAVRENTTLaLNEUUITINA OECD

(mb/d) gUuaALAZaUNUYRNNTURY (+0.8%) (+0.9%)

104.0
102.6 102.9 Million

101.8 102.0 Brl.
102.0 5 000
1000 999 '
100.0
4,500 ,
98.0 97.5 way 5 Yage
4’000 00 0000000000000 0000600000 9 0. 000000000000000000000 :...................
. 95.7 — ~
93.9
94.0 3,500
91.6
90.0
2,500
88.0
2,000
86.0 &

2563 2564 2565 2566 2567f Apr 67 F &Y ¢ FE WY WY WY E WY

84.0
H Supply ® Demand
e ACtUa| e f 35 Of Apr67 e e e e 5-yearavg.

a o w a @ o P o w a @ o
AT @ AUNUIRTENTAUNANAINUYD ARG (EIA) AT AUNUIRTENTAUNANAINUVDIEANTF (EIA)

* auasAnsuslaallnsdeuuaziamdanainalanlull 2567 wagegh 1029 d1uursisadadu iNuTuTasas +0.9 vauzNaunumsHaaUlnsiasuuaidawaImad
& i 1 1 o/ AI 3 § o 1 a A, ¥ a & o 1 i 1 o/
Mlant 2567 wawae 102.6 aMuuniisadadu Winduiawaz +0.8 Waieuiul 2566 dawaliguniunastinsdeusaziamasramalanainitauasan -0.3 s uuisisasaduy

*  dilinuSvnsasaumANAsUYasEnsy (EIA) Uselivdl unandulussasindiudisesanas lnewdsulmmindnszauanade 5 Uange Tugasl 2567
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A5INNISHARKAZNISUS LA AINA B advaIlan

World liquid fuels production and consumption balance

million barrels per day °

105

world production

100 !
) : forecast

95 world consumption |

I

90 i

85 :

1 :
0 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4

2019 2020 2021 2022 2023 2024 2025

6 I

4 implied stock build l

2 :

I

-2 implied stock draw !
Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, April 2024

eia

= °o W a o 1
1 : drinuImsansaunANAINUYesEnig (EIA)

N15U52N1ARANIAINISNARVBIUSLNATU OPECH 573 -2.2 A1UUISLSana Y (e -

T R 0.22 0.16

a = o P
Y19Ra152LUe Zadley 5% UAE

drlinuimssssumandsauvasansy (BIA) Ussiliudnuianaingiy
AIndsvaslanazanad -0.9 aruuisisanadu tulasuia 2 U 2567
1Hosannisanidsniswdnuesngu OPEC+ agnsdalilos Usznaufy
arufesnisihsiuiigatu (fesangglulinduazggieu Tudnlanvile
wazamanasegialaniinudafniian) inlivsuadiduiv
Tumanelanfiainty

Wil EIA aran1saidn Usinanindufuasadsazduiiudu Taswade 0.4
druunfisadotu Tud 2568 laga1adn OPEC+ agnduniiudigs
nsuAndnaiadlonnsnisanddinisudenunas Snvts Safinnsudnves
nga Non-OPEC fiiulaiu thlngansgoiint neo1ul us1da wae
LALIA

AuUISisanai)

-0.13 -0.08 -0.05 0.04

=

ALIn ANYAEDIU uoallsy Tounu
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2567 Wleuata
2566

U 2565 wEuion
msusinanAsg (Cg) 3,079,832 2,983,053 3,052,190 3,054,640 |
%yoy 4.3 3.1 2.3 2.4
MIaImNuUAATS (Ig) 1,053,747 1,011,028 1001000 [ 1028870 W
%yoy 0.5 4.1 &l 1.8
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15



Us:uraumistasugnalne U 2567

fU lADULULgU 2567

DAS1NSULNYINIVLASYZND (Soeiax)

. [ 2565 [PEM [ 2566 [REM [ 2567t RN -

2562 2563 2564 2565 2566 2567f

% AsUSlnA % ASANS:KIVUS:LINA

2566 2567f
2566 2567f

mMsuslnAnNIALABU 35 Jsuieudvoon 21 40

Jumua:usnis
19

msuslnanASy

Jsuraududnaum 28
wa:=usns
ﬁ n1savnu
Qanism
2566 2567f 170 144
MsavnuAIALNBU 3.7 .
yaAmaumavoon
AMsavnuAASY m 06 tusu UsD - 23
yaAIFuAIuLlN
il 31 3.4
DCASILOVULWD
|7_ ] qauvrydlaua:zwa
& ) Sl 70
: 2566 2567f 7.0 =
SAsUSULWDNITU 0.6
E)CIS"I[\)U[WDWUQ‘]U 08 RUNYLHC): ﬁaqaa‘mswmsumaﬁauaoqaFhﬁ'uﬁoéo (Real term)

gAdU S0s1MsUgeuavyaddumavaanua:tidnaumAAaIn USD term
Ws:uuU BOP

dAUNVIULASUZADAISAAY NS:NSIVAISAAY



